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m Real-Time Dispatch
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CAISO prices remain stable as winter conditions progress

m Fifteen Minute Market

m Integrated Forward Market
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m Residual Unit Commitment
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= Real-Time Market

H Integrated Forward Market
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CAISO bid cost recovery stays low, relative to 2023
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CAISO real-time offset remains within typical levels as summer
conditions ended
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m Real-time congestion offset m Real-time imbalance energy offset
*Both real-time congestion offsets and congestion revenue right surplus/shortfalls are allocated to measured demand
& California ISO | WEM Page 5

S



Real-time offset costs in the imbalance market areas,
excluding CAISO, remain at low levels

$20
$10I I
- II.
m
c -$10 I I I II I
.9$
= -$20
2
o -$530
n
=
O _$40
=
§-$50
-$60
S B B e I st e B e B e e I e I S S D D D D D . (O O B o R~ -
g g g Qg @@ g Q@& g o o
C O = = > ©c 5 O Q9 ¥ oz o c o = = > c 5 o 9o B o> o
T © ®© 2 ©® 5 2 5 o K © 0 ®© 0”8 2 ®w 5 2 5 o K °©o 0
S L = < s 5 2?2 2 0w O =z 450U =< sS5 2220 O =20
= Real-time congestion offset m Real-time imbalance energy offset

A negative value represents a payment to the balancing area
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Congestion revenue right auction efficiency driven by
congestion patterns
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